
AUGUST TOP TRANSACTIONS

Benaroya Research Institute (BRI) awarded over $16.2M across 18 research grants in the first half 
of 2026. The funding will support new and ongoing research focused on immune system diseases, including type 1 
diabetes, inflammatory bowel disease, Crohn’s disease, and cystic fibrosis (BRI News).
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$78M Everett Biomanufacturing Plant Acquisition: Breakthrough Properties acquired 
the never-used Seagen bio-manufacturing facility in Everett for $78M. The facility, shelved by Pfizer following its 
acquisition of Seagen, will be leased to an undisclosed global biopharma company under a 21-year agreement (Puget 
Sound Business Journal).

EIT Pharma, a Kirkland-based biotech company, has named former Athira Pharma CEO and LSW EVS WIN 
grad Leen Kawas as its new CEO, bringing her back to the Seattle-area biotech scene. The company is developing 
treatments for chronic hepatitis D, with its lead drug, lonafarnib, having completed Phase 3 trials and recently 
receiving FDA acceptance for review (Puget Sound Business Journal).
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*Pending transactions noted here are included in financial data only upon closing.

InduPro, a biotech startup with operations in Seattle and Cambridge, Mass., raised $77M in Series B funding as it 
begins a Phase 1 clinical trial of its lead cancer drug candidate, IDP-001. The experimental antibody-drug conjugate is 
designed to target cancer cells through two proteins on their surface (GeekWire).
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https://www.benaroyaresearch.org/news/press-releases/benaroya-research-institute-awarded-16-million-across-18-grants-first-half-2026
https://www.bizjournals.com/seattle/news/2026/08/14/seagen-pfizer-unfinished-everett-plant-sold.html
https://www.bizjournals.com/seattle/news/2026/08/14/seagen-pfizer-unfinished-everett-plant-sold.html
https://www.bizjournals.com/seattle/news/2026/08/21/leen-kawas-eit-pharma-propel-bio-athira-leonabio.html
https://www.geekwire.com/2026/indupro-raises-77m-begins-first-human-trial-of-cancer-drug/


TRANSACTIONS

This report is prepared by Aylin Kim, Director of Entrepreneurship, Life Science Washington. Questions or comments? 
Contact aylin@lifesciencewa.org. The data in this report are sourced from S&P Global Market Intelligence and other publicly 
disclosed information as of September 23, 2026 at 11:39 AM. It is not independently verified by Life Science Washington. 
Grants are not reported in this summary and post-IPO transactions are not tracked by Life Science Washington.

Date Company Investors Sector Type Amount Location

13-August-2026 InduPro, Inc

The Column Group LLC; Eli 
Lilly and Company; Emerson 
Collective LLC; Euclidean 
Capital LLC; Merck Global 
Health Innovation Fund LLC; 
MRL Ventures Fund LLC; 
Sanofi; Solasta Ventures Inc; 
Vida Ventures Advisors LLC

Biotech Series B $77M Seattle

Disclosed transactions monthly totals:

August Total:      $77,000,000

July Total:     $163,790,000

June Total:      $69,000,000

May Total:         $1,090,000

April Total:                          $0

March Total:                          $0

February Total:            $325,000 

January Total:            $250,000

https://lifesciencewa.org/wp-content/uploads/2026/09/Investment-Report-July26_v3.pdf
https://lsw-evs.org/wp-content/uploads/2026/07/Investment-Report-June26_v3.pdf
https://lsw-evs.org/wp-content/uploads/2026/06/Investment-Report-May26_v3.pdf
https://lsw-evs.org/wp-content/uploads/2026/06/Investment-Report-April26_v4.pdf
https://lsw-evs.org/wp-content/uploads/2026/05/Investment-Report-Mar26_v2.pdf
https://lsw-evs.org/wp-content/uploads/2026/03/Investment-Report-Feb26_v2.pdf
https://lsw-evs.org/wp-content/uploads/2026/02/Investment-Report-Jan26_v2.pdf

